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To the Right Honourable, * 
David Earl of Leven, c. 

GOVERNOUR 


| O F TH E 
BANK of SCOTLAND. 


My L O R D, 
I. is with the greateſt Submiſ⸗ 
iion, that in publiſhing the fol- 
1 2 ; lowing ProrosaLs, I preſume 
to Addreſs to your Lordſhip, 
to whom, I'm perſwaded, what 
is offer d with a View to ſerve your 
CounrTxr, and the Banx-Comrany, will 
not be unacceptable ; ſhould your Lord- 
ſhip be of Opinion, That the PRO OSALSs 
a 2 are 
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are well. calculated for ſo good an Exp, 
Theſe Sentiments of one of: your Judg- 
ment and Honour, would give Twz a 
prevailing Influence upon many, and 
might very much tend to promote what 
is Neffen for the Good of the Nr 
o; was it not for that Reaſon, I ſhould 
not have taken this Liberty, which I 
hope will not be diſagreeable to r 

Lordſhip: Fam, with great Refpect;- 
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WA nns ARMOUR, 

Edinburgh, 26th; : ; 3 wa 3 Fe SING 
_ March 1722. | II rien ©3 
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To the REA DER. 


FEIN commiſſioned by ſome very Ho- 
nourable Gentlemen, as a COMMITTEE 

of the DIRECTORS of the ROYAL Ex- 
CHANGE ASSURANCE COMPANY at: 
— =D ],O ND O N, to offer the following PR o- 
POSALS to the GOVERNOR and COMP ANT 
of the BANK of SCOT L A ND; whuh, in my 
humble Opinion, are for the Intereſt, not only of the- 
BAN Kk-COMYAN T, but alſo of the whole Nation, F 
7 think my ſelf oblig'd to ſubject TR M to the Conſidera- 

A : 4 | . ; 

L tion of every one, who will take the Trouble to examine 
| 'EM, and has Reſolution enough to judge for himſelf :: 
5 Tu in vain to write for him, who, for Want of this 
Reſolution, ſubmits himſelf and his Concerns to ano- 
ther's Conduct, without enquiring into the Reaſons of 
Things, ſuch a One may ſave himſelf the Trouble of 
examining theſe PROPOSALS, and leave it for 4 


Tack to h DIRECTOR: 


PROPOSALS. 
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For making the 


BANK of SCOTLAND 
More Uſeful and Profitable : 


And for raiſing the 


Value of the Land-Intereſt 
O F 
NORTH-BRITAIN. 


HE bad Effects of the Scarcity of Money, and a ſunk 
REI Credit, are now too generally felt, for any one who re- 
n gards the Intereſts ot his Country, to remain unconcerned 
N in ſo great a Calamity ; In ſuch Circumſtances one may 
>. reaſonably hope, that a Propoſal, offer d with a View to 

the common Relief, will, at leaſt, meet with a favourable 
: Reception. 

TwIII be needleſs. for me to offer to ſet forth the Advantages of a 
Plenty of Money, and an extenſive Credit, eſtabliſh'd on a folid Foundati- 
on, theſe being obvious to every Man of common Underſtanding. | 
B Nox 
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Non need I endeavour to prove what every one will readily admit, that 


Land. is hy much the ſuxeſt. und of Credit, by.ccaſop that it is not o 
capable of being ſo Aſcertaim ade ee bel ee Dil 
to it; but o that it is more like to retain 


appointment of thoſe who 


its Value, than any other Fund. 4 Sw; 
3% 0-H pers  <bey 
nfult the Hi er Ages, w nd that d has gra 
len imits. Malus. 2 C * 1 * P 1 
Tun Fluctuation that lately happen'd of the Value of Land, upon the 
ſudden Riſe and Fall of the Stocks, makes nothing againſt my Suppoſition, ſee- 
ing that Fluctuation was only in the imaginary Value, that is, in how much 
the Prices of Land did angeed the rue Lalue ; under which, reckoning it af- 
ter the Rate af Twayty Tears Purchaſe, the Prices have not yet fallen: Nor 
cam any Iuſtance be brought of any one, who, at the Pime when Landwas 
ſold at the very higheſt Prices, was induced to lend upon Land, a Sum ex- 
ceeding warty Narr Bperehaſe, or near do much; ſo that the Land: 
Creyjr dig mot quſſer @ much à 8 Damp even wodertthat, WuJunton. 
PxrHAPs no Country in the World affords a better Opportunity for a 
Land Credit, than THIS of NORTH-BRITAIN does, in Proportion to 
our Extent, not only Re aſan that our Regiſters are ſufficient to aſcer- 
tain the Property of Land, but alſo that we have already the Privilege of 


Banx, impower'd exprefly to lend ypon it. ; | 
s he, "Thar, Ter a long Time 8 wis Bank bath been 
but very ſcamy in her © Loans * Land, or upon any other Se- 
curity; but whatever may have been the Motives of this Conduct for 
Time paſt, it is reaſonable to think, That was the BAN K ſtrength- 
ned with a greater Quantity of Caſh, than ſhe hath hitherto been 
provided with, and for which no immediate Demand gould he. made upon her, 
Wunde ſafely iflug Nie in ſoans upou Lend, and other proper Scurities, 
to a much greater Amount than ſhe hath done at any Time heretofore ; and. 
that not only for the Advantage of the Bank Proprietors, but allo of the 


, 


whole Nation. | | | $2 | 
To enable our BAN x to this, a Committee of the DirefJors of the Royal Ex- 

- change Aſſurauce Cumpany, authoriz'd to that Effect, have impower d me to PR o- 
ros 2, That this: Company will furniſſi the BANK of Stland with L a o000 ft; 

in Specie 3 upon this Condition, That after allowing the Bank Proprietors a Di- 
mitem af L. 2500 Sterling per Auma of free Profits, upon the L. 2000p 


Sterling already paid in by them of their CApIXAL, the Wer n Piofirs 
iGng from the Intereſt of the Loans, ſhall be equally divided betwixt the 


Trosz 


unos of the Royal Exchange e are perſwaded, That if 

the Deſign is in any Meaſure putiu'd, Molirs muſt needs -acerue, as - 
will not only make Bank-Stock very valuable, but as will alſo content the 
Aſſurance Company;for'the Uſe of the Money they lodge in the BANK; yet 
ſeeing they don't claim any Share of the Direttion, or ſo much as oneUore;. 
in tlie Management of the BANK; but are to depend intirely upon the 
Honour and Integrity of the Bank Company, for any Profits that they pro- 
poſe to themſelves; tis but juſt that ſome Pyoviſion be made, to free them 
of auy Apprehenſions of being ſubjected to an unneceſſary Dependance up- 
on the Will of others, I mean, of the Directors ot our BANK, who might 
otherwiſe, poſſibly out of mere Obſtinacy or Caprice, to the great Prejudice 
of the Aſſurance Company, lock up their Money, without uſing it. 

Every one, who is at the Pains to conſider, will be of Opinion, that, 
in theſe Cireumſtances, the Royal Exchange Aſſurance Company ſhould have Li- 
berty to demand the L 20000 Sterling of the Bu x x, upon ſuch -Nozice as. 
may give the Ba wx Time enough to prepare to anſwer the Demand, with- 
out being ſtraitned: And indeed this is all the Expedient that the Afſu-- 
. Company propoſe, for preventing the Loſs they might orherwiſe 

_ 

Tu Aſurance-Company is willing, that, if ever they find it neceſſary to 
make ſuch a Demand, it ſhall be upon no leſs than Twelve Months Notice, 
tho” it is very certain, that half that Time might ſuffice ; and, was the 
Money repaid, the Bans would be in no worſe Circumſtances than ſhe is 
now. | A 

SHovLlDp the Propoſals be accepted, and have the defir'd Effect, it were 
unjuft for the Bank to give up with the Aurance Company, and truſtrate 
them of the Benefit of their own Propoſals ; and perhaps hen they may have 
toſt Part of the Intereſt of their Money in the Beginning, ere the Scheme - 
is brought to bear; and therefore "tis but reaſonable that they be allow!d a 
certain Term of Years, to enjoy Part of the Profits of it, eſpecially ſeeing 
tis but a very ſmall Part they ask, in Compatiſon of what is allowed to the 
BAN x, and of the Advanrages it will bring to the whole Country. / 

IT is therefore Pzopoſed, That the Royal Exchange Aſſurance Company 
have Liberty to continue the ſaid L 20000 Sterling with the Ba Nx, for the 
Space of Nineteen Years, from the executing of the Agreement And ſure 
the Proprietors of Bank-Stock ought not to grudge that Company this, when 
they themſelves are to reap as much of the Produce of that Company's Money, 
I mean of the Surplus Profits, as muſt, in this Caſe, content thoſe of the 
Aſſurance Company, fot the Uſe of their L 20000 Sterl. 

As the BAN k, in order to induce People to borrow of her, has been in 
Uſe to lend upon Bonds at a lower 11 than what is allow'd by Law ; 

2 thoſe 


| ( 8 ) 
thoſe of the Aſſurance Company, are to leave it to the BankC to lend at 
ſuch low Intereſt as they ſhall chink fit, without being — je for more 
than in Proportion co what they receive. 
SEIN the Proprietors of the Ba x x, according to what is propoſed, are 
to be allow'd to draw, in the ſitſt Place, out of the Profits to be gain d upon 
the Bank-Loans, the Sum of L 2500 ſterl. Annum of free Profits, upon the 
L 20500 ft. paid in by them of their Capital,whereof L 2000 ft. as a Dividend of 
Free Profits upon the L 10000 ſt. firſt paid in, and the remaining I. 500 ſt. as 
the Intereſt of the other L 10000. tis but reaſonable that the L 20000 ſterl. 
paid in of their Capital, remain in the BA x x, ſo long as thoſe of the Aſſurance 
Company continue their Money there. 
4 HE Committee of Directors of the aforeſaid Aſſurance Company, being 
alſo perſwaded, that the Settling of an Intertourte of Erchange betwixt 
the Two Companies, would not only conduce to the Good of the Companies 
but of the whole Nation; and conſidering that it will be for the Intereſt o 
| that Company upon the Footing propos'd, that the Credit of our Bank be 
- eſtabliſh'd beyond Exception, they have alſo inſtructed me to offer it as 
their Opinion, That the Aſſurance Company ſhall honour and pay from Time 
to Time, Bills of Exchange, to be drawn by the Bank upon that Company 
to the Amount of L. 3000 Sterling, our Bank being only to anſwer that Com- 
pany's Drang his to the Amount of what they ſhall have advanced and paid 
on the Bank's Bills for the Time, and ſo forth to continue from Time to 
Time; The A/urance Company to be always the Advancers upon the Bank's 
Bills, and: the Bank only bound to Repay, by anſwering that Company's 
Bills, when ſhe has their Effects in her Hands; ſo that befides the L. 20000 
Sterling that the Aſſurance Company is to lodge in the Bank, to enable her to 
extend her Loans, ſhe is at all Times to have Credit with that Company for 
L. 5000 Sterling more, upon the Head of Bills of Exchange. 
Tno' tis evident that thus the Buſineſs of Exchange is to be carried on 
with the 4ſurance Company's Money, yet 'tis propos'd, That the Bank ſhall 
> have Half the Pꝛofits of what Exchange ſhall be got by theſe Bills to be 
drawn by both Companies, without riſquing or advancing One Farthing. 
THz Bills of the Two Companies, were they made payable at Sight, 
and without exacting more than One per Centum of Exchange, would be pre- 
ſerr d to thoſe of any private Dealer, to the great Advantage of Trade, and 
Benefit of the Tuo Companies. 


— . 


To 
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O form 2 right Judgment of theſe Propoſals, it is neceſſary, that, on the 

1 one Hand, we take a View of the ntages 13 by them, as 

well to the Nation in general, as to the Proprietors of the T'wo Companies in 

icular ; and on the other, conſider if there lies any Objefion to theſe Pro- 
poſals, of Weight h to hinder us from accepting them, 

Now, to take a View of the Advantages pro let me ſuppoſe what 
will not be refuſed ; 

That, after ſo much Money is diſperſed through the Nation, as 
is neceſſary for Barter in the ordinary Markets, for purchaſing Pivres, 
and the preſent Conveniencies of Life, all other Sums of Money (it we 
may judge from daily Experience, will be thought to be better lodg d in 
BAN x, not only for the greater Security againſt Thieves and Robbers, but 
alſo becauſe Notes are more portable; and, being of Credit enough, ate cir- 
culated as Money, and have all its Effects; when,at the ſame Time, they free 
us of the Apprehenſions of falſe Coin, and ſerve in the Diſpatch of Buſineſs. 
 Txross Nixes paſſing through many Hands, and it may be for Years, 
without any Call for the Contents in ſpecie, and which, if calf'd for by one 
Hand, may perhaps be juſt return'd for a new Note by another; and the Mies 
being more frequently ſought to be renew'd, or broke into ſmaller ones, than 
the Contents are demanded, it follows evidently, and is confirmed by con- 
ſtant rience, that a Sum in ſpecie will ſerve to circulate Notes to a much 
greater /alue ; and {till as the Specie is increas'd, it will circulate Notes in a 

reater Proportion: For, SUP OSE that L 40,000 ſterl. plac'd in a BAN k, 


well guarded againſt all Occaſions of Diſtruſt) were able, in a certain 


oe (I mean Scotland) to circulate only L 100,000 in Note:; yet, with the 
ddition of I 20,000 more, making up L 60,000 in ſpecie, this Sum would in 
all Probability be able to circulate in the ſame Sphere, L 300,000. in Notes and 
more: And if more Specie is {till ſuppos'd, the Circulation might be yet in a 
greater Proportion, Why? Becauſe, as is already obſery'd, when a Nuion 
Is ſerv'd with ſo much Specie diſperſed through it, as is ſufficient for ordi- 
nary Uſes, and the BA Nx is poſſeſt of the rel, whence ſhould any great De- 
mands on it ariſe, but from a Diffidence of the Management, the Loſs of the 
Balance of Trade, a civil War, a Freign Invaſion, or the Apprehenfions of 
Theſe ? The Difficultics ariſing thence, I ſhall endeavour to remove. 
_ *T 1s certain that where a BANK ſtands guarded againſt all Occaffons of 
Diſtruſt, the only Cauſe that at any Time more Fpecie is demanded than there 
is Uſe for, the Demand upon ber for Specie is not in proportion to the Nates 
iſſued, but to tlie Exigencies of Trade and Buſineſs ; and conſequently, when ſo 
much Money is diſpers d through the Nation, as is ſufficient for ordinary 
Uſes, and the Bank is poſſeſt o _ to anſwer the Emergencies of Trade, 
; and 


* 
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and iflues Notes only upon ſuch Securities as are unexceptionable, ſhe will be 
ſo little e er to Diſtruſt, that, upon the Addition of L 20000 Spetie, 
me will be in a Condition, with Safety, to iſſue Notes to a very great 
Amount. 1 190 1 7 
AND ſeeing, in ſuch Circumſtances, no Demands would be made upon 
the BAN k, for more Money than Peoples neceſſary Occaſions require; it 
only remains, that the Bani-Caſb be ſo increas'd, as to enable her fully to 
anſwer Theſe :. For, was it but increas d to that Degree, ſhe would be in 2 
Condition. to iflue her Notes in Loans, upon good Scuritien to ſuch an Amount 
as would fully anſwer the Ends propoſed. 4 Veep 
Tux Specie lodged in Banx, is but of the Surplus that remains after 
the neceſſaty Demands are anſwer'd; So long as there is any neceſſary Demand 
of Specie for Circulation, it is to be ſuppos d, that Recourſe will be had to 
.the b. AN x, upon her Notes, while any of em are out, for anſwering that 
DEMAND; T the neceſſary Demands are anſwer d, it can't be thought, 
that any Quantity of Specie will be left in the BAN K: And ſeeing our B ANR, 
even on the po Footing, is Pome of a Quantity of Caf5, it is but rea- 
ſonable to infer, that there is ſo much Specie already diſperſt through the 
Nation, as is ſufficient for the ordinary Uſes, and that the only Danger 
which the BAN x, in the Circumſtances ſhe is in at preſent, has to appre- 
hend; is, from the Demands which the Emergencies in Trade might occaſion; 
But when it is propos'd, that L. 200900 Serb. mall be added to her Caſh, 
'which may be thought more thay ſufficient ro anſwer hefe, we may juſtly 
conclude, that ſbe will be enabled ro iſſae Notes to a very confiderable 
Extent. - W. | +" Wk 
THrost who borrow of the Ba wx, being allow'd to pay the Sum bor- 
row'd by Parts; it is not to be doubted but the Proprietars of Land will 
incline to borrow of the BAN k, as much as they. find neceſlary for paying 
their former Debts, and as they can employ in Trade, Improvements o Land 
or the like : And ſhould the Banx iſſue Notes in Loans upon unexceptio- 
nable Securities to the Amount ſuppoſe of L. 200,000 Sterling, beyond what 
ſhe lends now, where could the Inconvemency be? "ol 
So far would the Banx's iſſuing Notes to a great Amount on unqueſtic- 
zable Securities be, from occaſioning the Demands- upon her tor Maxey, that, 
on the contrary, I'm perſwaded, the Bank- Notes would, in a great Meaſure, 
ſerve in place of Money, and conſequently, the more the Uſe of them ob- 
tain'd, there would be the leſs Demand for Money; inſomuch, that tho' the 
whole Specie now in Circulation were not ſufficient; on our preſent Footing, 
to anſwer the neceſſary Occafions, yet, with the Help of the Bank-Notes pro- 


pos'd, tis demonſtrable, that much leſs would ſuffice. 


Tus 
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VV 
T nus, it ean't be ſuppos'd, that the BAN x, in thoſe Cireumſtances, 
could ever be in want of Money to anſwer neceſſary Demands; and could we 
ſuppoſe that Men would act ſo much againſt Reaſon, and their own Intereſt,, 
as to make Demands for more than is neceſſary, the Bank could be at no 
Loſs to anſwer even theſe, trom the continual Returns ſhe would have of her 
Loans, and the Demands ſhe could make on her Debitors. 

SHovLD they who borrow of the Bank be obliged to Repay on ſhort 
Notice, were it but by ſuch Pr portions as perhaps twere reaſonable to fix, 
the Banx would never be in Danger of any Run, but what ſhe could 

ickly ſtay, by a Call upon her Debitors, which they being to anſwer ei- 
ther in Specie, or Bank-Nites, would make the Bank-Notes to be as much in 
Demand as Specie, whereby any Run upon the BANK would be. at an 
End. | 

Wert the Bank-Loans to the full Extent mentioned, or even to a greater: 
Amount, the better would it be for the Nation ; for ſurely more will not be 
ask d in Loan than there is Uſe for: Unleſs the Borrower can make more of 
the Loan than the Intereſt he pays for it, he will ceaſe to borrow ; and if he 
makes more, it muſt be that the Sum borrow'd, through whatever Hands 
it paſſes, comes at laſt to be employ'd in Trade or Improvements of Land, 
which bring a greater Return for it than the utereſt, and. that for the Be- 
nefit of the Nation: 

As the-Bank-Loans on the Securities *propos'd, ſhould happen to be in- 
creas'd, the Credit of the Bax x would be rais d, by reaſon of the Profits 
accruing. 

TE Funds upon which the BANK would lend, being clear, and unque- 
ſtionably good, the Rules of Lending being made plain and fimple, the Loans, 
in any Event, within the intrinſick Value of the Fund, and Men of 
Probity, Judgment and Subſtance in the Nirection, nothing is to be feard 
from the Management, nor need we apprehend any Drain from the Lots of 
the Ballance of Trade, which muſt ſurely, in ſuch a Caſe, turn in our Fa- 
vours: And who, in a Civil War, or Fbreign Inuaſion, would reckon his 
Money, or Moveables, near ſo fate, as Securities of Land, which can nei- 
ther be loſt, nor overturn'd, but upon ſuch a dreadful Event, as a. free People 
would not deſire to ſurvive ?- 5 | 

THz mary Advantages that would ariſe by the Intercourſe of Exchange 
propos'd, not only to the Proprietors of both Companies, but alſo to our 
Country, are ſo very obvious, that T-can't ſuffer my felf to believe that there - 
is any one Man, who has the leaſt Regard for his Country, that would not 
wiſh to ſee it ſpeedily ſettled : Some there are, who in this, would chear-- 
fully give up their own particular Intereſts, to the greater Good of their 
Country; others there may be, hy - for their own private. Gains, da wiſh - 

2 . — IN. 
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It had never been thought of; but now that it is propos d, upon Terms 
ſo very defireable and ſafe, having nothing to object, don't ſpeak out, what- 
Ever may be their bows. tni 5 againſt it in a Corner. 

THrxrsz Meaſures purſu'd, all the Landed Gentlemen in Scotland, thoſe con- 
cerned in Trade, and in a Word, the ſubſtantious Part of our Country would 
find it their Intereſt, to ſupport the BA x x, not only theſe who ſhall have actu- 
ally borrow'd of her, in their own Defence, as knowing no Diſtreſs can hap- 
pen to her, but what muſt occaſion a Call upon them; but even thoſe who have 
not borrow'd, in order to preſerve a common Benefit, whereof they themſelves 
* hope to partake, as Occaſion ſhould require. | 

UCH Meaſtre would not only at once reſtore Credit on a ſolid and laſt- 
ing Foundation, make the S be worth half as much more as 
it is now, and raiſe the Banł- ſtock to Three Times its preſent Value, but would 
alſo give ſuch Life and Spirit to Trade and Manufacture, as muſt needs turn 
the Ballance in our Favours, whereby more would be brought to our Country, 
than it can be ſuppos d, any Share of the Profits to be given to the Aſſurance 
Company, could poſſibly amount to. | 
o one who conſiders the 21 47 whereby ſo many Advantages are in- 
xended to our Bax x, and for the Benefit of our Country, would be caſily 
brought to believe, that they could have met with ſo cold a Reception as 
they have done, from the late Deputy- Governor, and moſt of the ordinary Di- 


reffors of our BAN Kk, to whom they were communicated, (“a very few ex- 


cepted) had not they, the Directors themſelves, been at ſome Pains to con- 
vince the World of it. Whether in this they have been mov'd by a Cancern for 
the Publick Good, the Advantage of the Bank-Proprietors, or their own private 
Pieus, I don't pretend to determine, leaving that to the Judgment of the 
Reader, after he ſhall have heard the Directors give their own Reaſons, if 
they will be ſo condeſcending, as to oblige the World, or their own Conſt itu- 
ents, with them: Mean time I ſhall endeavour to conſider what Objjectiaus I 
have hitherto heard pointed ar. 

140, S o M E have made a Doubt, if the BAN x might lawfully take the 


L 20,000 ſterl. of the Aſſurance Company's Money; but theſe it ſeems have 


very little conſidered the Ban Charter, whereby ſbe is expreſly allow'd 

to lend and borrow Money upon Intereſt, and negotiate Bills of Exchange. It 

is certain, that every Perſon, and Body corporate, have a Right to borrow and 

end, unleſs they are reſtrain'd by a Law: Now, ſo far is our Bauł from be- 

ing ſo reſtrained, that be is expreſſy impower'd to that Effet. 4 
| 2 


— 


* Mr. James Gordon, and My. Thomas Pringle, ought juftl to be excepted, 
a they who did not decline to reaſon upon the Propoſals. 
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3d; Ir has been ſuggeſted, That if the Aſſurance Company are willing tor 
n L 20,000 ſterl. inſpecie, RO Stipulation of & 
exrtain Return for the Uſe of their Mp , only upon the Proſe of a Share of 


the: Surplus, Profits, to be made by the Bank, over the Dividend ſhe is now in 
Uſe to make, it muſt be at leaſt in Hopes of Gain: And what. ſhould hin- 
der us ( ſay they) — —— by making a Call upon the 
Proprietors of the Bank, for L:20,000 mare: of their Capital, which, no doubt, 
would: be readily paid in. | pd 15 | x | 
Bur this Suggeſtion, will ſoon be ſet afide, if we conſider that the Bamk 
has already gain d ſo much Credit in Scotland, that all ſuch Sums or Quantities 
of Shecre, that can be well wanted from neceſſary; Uſes, IL mean, as are not 
peceflanily circulated in purchaſing Vivres, and the other, Convemercies of Life, 
are-already; lodg d in Ba NK, as 2 ſafe Repoſitory, whence the. (ame may, 
be commanded. at Pleaſure, Tis SPE , | 
FTuos E concern d in Trade and Bufineſs (with whom the Bulk. of the 
Specis of any State on Kingdom is) will vouch for me in this, that, for their 
on Eaſe and Convenieney, and the Diſpatch of Buſineſs, they. chuſe rather 
to-keep: Bank» Nes than Specte ; ſo that truly a Call upon the Ban Proprie- 
tors would be anſwer d in Notes, and not in Specie, which would by no means 
ſtrengthen the BAN V or enable her to extend her Loans, and conſequently 
would not be for the Advantage of the Proprietors; whereas the Addition pro- 
d of La, ooo Feign Specie, which would not be in the BAN Kk other- 
wiſe, and for which no Notes that could make a ſummary Calli were iſſued, 
would haue quite another Efe#. . | | 
Fu this is very obvious, yet we ſhall endeavour to bring it down to 
the mæaneſt Capacity, h " | " 
No Body will pretend to know preciſely what may be the Amount of the 
Specie in So/aud;; nor is it neceſſary we ſhould: For forming the Argument, 
a Suppofition will ſuffice. | Ki 
Vn ſhall then put the Caſe, as if the whole Specie in Scorlaud did amount 
to L. 80,000 Sterl. whereof a. Part behoved neceſſarily to be circulated in 
Markets tor purchaſing Yivres, &c. and reckoning this Part to I. 40,000, the 
remaining L 49,000 would: be left in Sum, of Money paſſing from Hand to 
- Hand, as Occaſions in Buſineſs require; and ſuppoſing what will be admit- 
ted, that this laſt mentioned I. 49,000, could well be lodged in a ſale Reso- 
- ſitory, that would anſwer for it upon Demand, and that a well conſtituted 
Bax x is the belt-Repoſitory.. Let us further ſuppoſe, That a Bax K were 
to be eſtabliſned by a Charter, allowing the Adventurers to ſubſcribe for 
T. uo as the. Capital. Stock. ol tho Company, and that of THIS, one Tenth, 
being L. 1 0,000, Was tobe. paid in; at the Beginning; ;. ſhould I ask any in- 
"GilrentiPerſan;. eee ho thought fun le 439,090 N be taken from the 
EP 9 oney 
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Money that was neceſſarily eirculated in Marbets, Cc. and paid in to the 
BAN x, or rather, if it would be paid out of the I. (9000 fappord 15 
be the Amount of what could be ſpared from the Markets, Oc and was left 
in Sums, I think I ſhould have Reaſon to expe& for Anſwer, That it would: 
be paid out of what was left in Sums. | HOT 21 
- Ir the BAx x, upon this L. 10,000 ſo paid in, came to be univerſally repu- 
ted a ſafe Repoſitory for Money, we may reaſonably conclude, That what Specie 
is not neceſſarily circulated would be ledged in the Ba nx, in Exchange for 
Bank- Notes, theſe being more eligible than = for the Reaſons already ſer 
forth ; ſo. that the IL. 30,000 that would Rill left in Sums, after the 
L. lo, ooo was paid in to the Banx, would ſoon come to be given in to 
the BANK for Votes; whereby the State of the Specie would ſtand thus, 
viz. L. 40,000 of it would till be in Circulation, and the other L. 40,00 
that was formerly in Sums of Money would now be in BAN x, and this 
in Baxx only charg'd with L. 30,000 of Nites given in Exchange for Money, 
for no Notes would be iflued for the L. 10, ooo paid in by the Proprietors. + 
Tus Banx finding, that the L. 30,000 of Notes that are out, make but 
a ſmall Demand upon the L. 40,000 Specie, reckon'd to be in the Ba Nx, we 
will ſuppoſe foe ventures to iſſue Notes to the Amount of L. 70,000 in Loans 
upon Imereſt; Theſe at an Intereſt of 5 per Centum bring to the Bank 
L. 3500 per Annmum, whereof allowing L. 1000 to defray the Charge of the 
Office and Management, there would ſtill remain L. 2500'Sterl. for a Divi- 
dend to the Bank Proprietors. - en did 1 bis 
Tnus the Bank Caſh reckon'd to L. 40,000 Sterling, would bear the 
Weight of Z. 100,000 of Notes, whercof L. 70,000 as the Amount of what of 
em we have ſuppos'd iflued in Loans, and I. 30,000 as the Amount of theſe 
given in Exchange for Specte. - . es e f ü | 
Now, I have put the Suppoſitions ſo, as they may well be applied to 
the Circumſtances of the BAN x of Scotland ; only, I have taken no Notice 
of the ſecond Call for L. 10000 that was anſwer d by her Proprietors, becauſe 
as I am preſently to ſhow) it could have little or no towards the 
— the Bank with more Specie. A | | 
Snob it be reckon'd that Mies are at preſent iſſu d by the BANK in 
"a juſt Proportion to her Specie, yet that does not hinder, but — augment- 
ing her Caſh, Notes may be iſſu d, (for the Reaſons formerly {et forth) to a 


far greater Proportion; but ſuppoſing they were only to be iſſued In the ſame 


Proportion, it were for the Intereſt of the Bax x that her Specie were increa- 
' ſed, and this is the Defign of the Propoſals. d 8 > ad G1 

A cad upon the Bank-Proprietors- for Specie, would by no Means anſwer 
the End, Why? Becauſe this Cal would anſwer'd in Notes and not in 
- Specie, ſeeing, as we have ſuppos'd, and I hope with a great deal of _ 


P 


r 
d 
ly 


be oblig'd to increaſe. her Loans oe Quantity, there might have been 
| 2 


( 15 ) 
ſon,” that what Spreie cam be ſpar d from Circulation, is in the Ba nx alrea ? 
dy, and therefore the 1 behoved to anſwer in NMite-; for it is al” 
ways to be underſtood, that the Specie neceſſary for Circulation cannot be 
ared. And ſhould any of them who are poſſeſt of a little Specie which 
they had kept out for ſome neceſſary Uſes, be oblig d to part with it to 
ne fer the Call, it would be of no Service to the BAN K; for how ſoon theſe 
Perſons:came te be poſſeſt of Baul- Notes, they would ſoon demand * 
from the BA Nx, to replace what they had paid in; fo the State of the 
Bank Caſb would be the ſame that it was before, with this Difference only 
as to the Notes, That in place of L. 100,000 of Notes, which the Bans 


had out before, there would be now, but Z. 80,000 out: And tl. of the Banx 


finding, as has been ſaid, that her Caſh could bear the Weight of L. 100,000 
in Notes, ſhould then think fit to iſſue L. 20,000 more of em in Loans to com- 
leat that Sum, pray, what Good will it do? None at all ; the Bank ſhall 
ſt lend out what her Proprietors pay in, and no more: Whereby it won't 
be pretended, that the Proprietors gain one Farthing. So that a Call for 
Specie upon the Bank-Proprietors would be to no Purpoſe, ſeeing it would be 
anſwer'd only in Nores, and not in yu 
Bur was the Bank Caſh increas'd in very Deed, ſuppoſe from L. 40,000 
to L. 60,000 by the Meaſures propos d, while enough of Specie was diſperſt 
in Circulation, for ordinary Uſes, this L. 60,000: would be able to ſtand a 
mueh greater Shock of Demands, and conſequently the Ba nx might iſſue, 
as is already obferv'd, Notes in Loans to a very great Amount, far beyond 
what ſhe does now : Why? Becauſe, as has been ſaid, there being no Oc- 
caſion for Diſtruſt, the Demands upon her would not be in proportion to 
the Nites' iſſu'd, but to the Emergencies of Trade and Buſineſs, which, 
thus furniſh'd, ſhe would not be ſtraitned to anſwer, * 
Fox tho' it were admitted, that the Banł-Caſb, which, in her preſent 
Circumſtances, we have fuppos'd to amount to L 40,000. may, by- the De- 
mands occaſioned from Emergencies in Trade and Buſineſs, be ſometimes re- 


duc'd to a low Ebb; ſo that it might not be adviſable to iſſue upon it a 


greater Quantity of Notes in Loans; yet this makes nothing againſt my Sup- 


pofition, That, upon the Addition of L 20,000 Specie, making L co, ooo. 
which, it* may reaſonably be thought, would be more than ſuſſicient 


to anſwer theſe Emergencies, a much greater Quantity of Notes might be 


I have indeed ſuppofed the Loans may be extended L 200,000, and more, 
beyond what they are now; but the Afſuraxce Company leaves it intirely to 
the Diſcretion of our Bank-Company to lend, as they themſelves find the Cir- 
cumſtances of the Nation can bear: Had they propoſed, that the Bazk ſhould 


ſome 
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ome 'Graund ſor makings an Obja@ioni: Beit, 42 no means pre: 
—— to: do this, for my part, I canir- —— cn oor bobs 

' 3dhy, Sou may think, that, was the Propoſes! accepted, and the Deſign 
o fac purſu'd, that the Loaus came ta be extended: L. 200, 00. or even 
& 100,000 beyond what they: are now, howeves advantegeous. this would 
be to the Bank-Proprietors, yet it might be a Loſs:ta.the Country; for, upon 
the Suppoſition, that the ¶urauce Company was intitled to the Half of the 
Nnuereſt ol the ſe Loaus, then upon L 200, ooo ſuppoſed to be lent, they would 
draw I. 4000 per Annum, or upon. L 100, ooo leut, they would: draw 
4 2000 pen Annum, fuppoling the Intereſts: of the Laus were only after 
—.— nb dorm _ _ 01 1 — for their 

ney . in aſe, 1o pen centi in the other, and y 2 

deal of Specie from Scotland. @ | — — 
H who is at the Pains to examine, will ſoon diſmiſs this Oljection; for 
it will eaſily occur, that, ſhould Foreigners ſend: to Scotland L 109,900 in 
Fpecie, and lend it upon Land ſecurities, they, would find Borrowers - enow-at 
4 per cent. Intereſt, which would neceſſatily dram L 5 in ſpecie out of Scot- 
dand, for the Intereſt, and at the ſame Time ſubject us to a Cal for L 100,000 
Fpecie, upon a very ſhort Notice, ibany at all: Whereas, by the Suppoſition 
made upon the Foot ot the Propoſals, L Ioa, ooo muſt be lent, ere the Aſſu- 
rauce Company draws L 2000 per Annum; and when they come to demand 
their Principal, in place of making a Demand for L 100,000 ſpecie,as. would be 
made in the other Caſe; in this Caſe the Demand can only be · for L 20,000. 
and that upon Twelve Months Notice. 0 13 

I x is a Queſtion, but it were for the · Intereſt of our Country, that we had 
L 209,000 in Loan from Foreigners, at 5 per cantum Intereſt ; for "tis very 
- probable that this Sum imployed in Trade, Manufattures, or Improvements of 
_- Land, as it could not but be, would bring more ro the Country than the 5 per 
- eentum-Intereſi: But it is certain, that it were: forthe Intereſt of the Counts 
to borrow- L 100,000 from Foreigners, could they have it, at 2 per cent, Inte 
were they even oblig:d to repay:the-Prineipal, when requirid ; Bur that it 
.*wwould be for the Benefit of the Country to have the Uſe of L 199,000:At-2 f 
cent. Intereſd; andy in place of repaying the L 100,000. to repay but 20, 000. 
As. in this Caſe, and that upon. ſo long a: Notice, as will ſyffice us to pro- 
vide it, is what, I believe, will, with Men of Senſe, ſcarce be 4 


A o w, if upon the L 2,000 Stecie, that the! Aſſurance. Company propoſe 
to furniſh our B a nx with, the Banb will be enabled to iſſue Notes tor 100, 
T. in Loans, which have the ſame· Effect as L 109,000 Specie; it is highly 


2 æeaſonable that the. ¶urauco Company reap ome Part of the Profits ariling 


thence, 


© 


4 - 
LE be 4 ad 8 * 17 * e — Jl 
thence, cfpeciall) Tecing what they draw can never exceed an Intereſt of A 
per cent; of the Money, they enable the Bank to lend, and furniſh our Coun- 
fy with, which, at the ſame Time, brings much greater Advantages to the 
Bank, and pur whole Country, . | . k 

UF x o' Twelve Months Notice, for repaying the L 20,000, if demanded, 
may welt be reckor'd long enough; yet was there no other Diſſiculty, it is 
very probable, the Aſſurance. Company, rather than have ſo good a Deſign 
marr'd by a Trifle; might poſſibly grant ſome longer Time, or condeſcend 
to accept of the ſame by Parts, I mean, 10,000 at a Time, and allow a 
Year for each Payment. | . | 

*'E-fhould. have reckoned my ſelf very much oblig'd to him, who would 
have taken the Pains to ſhow ary. Hardſhip or Inconveniercy in the Prepo- 
ali, and ſigniſie any Difficulty which it was neceſſary to remove; and 1 
would have cheerfully uſed, my good Offices with my Principals, who being 
Gentlemen of the ſtricteſt Honour, I am pretty ſure, would have been ready 
to; hearłen to Reaſon ; tho” for my own part, I profeſs I don't yet ſee that 
the "Propoſals can, in any ane Article, * involve us in the leaſt Inco- 
EP“ re LEN FN e 3 

A0, P o carry our Views of the Matter, as far as we can, let us ſuppoſe, 
That, when the Bank-hoars ate compleated to the full Extent mentioned, 
the very worſt happens that can be. imagined, I mean, an Invaſion accompa- 
nied with a civil War; what would the Conſequence be? Surely not worſe 
than it muſt be, if this ſhould happen to us in ſuch Circumſtances as we are 
in at preſent, or as we have been in at any Time heretofore. 

I x will be allow'd on all Hands, That, if a Foreign Enemy was in out 
Boſom, and we were divided among our ſelves, the Bank of Scotland, on the 
Foot ſhe is now, however confit'd her Loans are, behoved to give Way, not 
being able to ſtand 1 the Run that would needs be made upon her : 
And tho' it ſhould alſo be granted, that the Baxk, under the Circumſtances 
propoſed, behov'd in ſuch a Caſe likewiſe to give Way : So far the Con- 
pere would be but the ſame, to the Bank in either Circumſtances. 

" Bur Fm incl in'd to think, that in the Calamity of an Jrvaſſon and Civil 
Way, à Run upon the BAN K, fo as to exhauſt her Caſh, and occaſion her 
ſhutting up, would be for the Intereſt of the Banx, and of the whole Nu- 
tom; ſeeing nothing could be mote dangerous to the Bax than at ſuch a 
Time to remain poſſeſt of Caſh, when ſhe would be in danger of being rob- 
bed or ſpoil'd of it, either by a-Foreign or Domeſtick Enemy. 

Ir ſo lamentable a' Caſe ſhould happen, the Bank could not do better 

an to 


1 to empty he Hands of Caſh as ſoon as ſhe could, in Payment of her 
btes;" a the Calls upon her were not quick enough, ven to give pub- 
lick Notice, that thoſe poſſeſt of _ Notes might come and receive their 


Money, 


R (I y 

Money, till ſbe is exhauſted of her Specie, and then to. fhut up, at declare, 
Antereſ to be payable on her outſtan« ng Notes, til | nfs 1308 to pay. 
Thus every one would reſt ſatisfied wit | pro: 
pos d, knowing them to be juſt as ſecure as Titles of Land. An exact In- 
| Rance of this we had in this ſame Bank, during the late Rebellion, when 
tho? ſhe was dur up, ber Neg paſt all the. while 3s Webs, wichou che, 
J, Prnmays it may occur to.ſome, That if the BANK was upon any 
74 


the Bank-Nozes on the Bottom pro- 


14 


even ſuppofing ſhe lent” for leſs than the legal Inereft, ight .neverthelcſs 
make it a PRO VISO, which all the Borrowers. would, readily agree to, 


 Iweraft; Thos ſhe would fot enn 
mu of L. 20000 over, which an, the Foot ſhe 15 now, ſhe would have, 


that the Ban- Loans ſhould in the Event of her 1 up, Pay, the br 
* 
f T1 


defraying the. Charges of the Management, tie would oo che, Fooring: do. 


pos'd, have the 1ptereft.of L. 40, 000; and ſuppoling the Irzereft,of - 20,000, 
ol that, went to defray the Charges of the Management, thete would ſtill re- 


main the Intereſt of L. 20000 to the Banx, Which would make a Dividend 


of 10 per Centum of Profits to the” Bank Proprietors, and. this üpon the ver 

worſt dappoſition that de a upoti the Sting piogps'. un 1 * 
ibs ot Exchange. Some will be apt to ſay, that it was formerly tried by: 

the Bank, to like Effect. 


I would humbly ask, if ever it was ttied in ſuch a Manner, I mean, w 


the 


2 Company, and with ſuch Inducements as are now propos'd, big., That 


- 
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I come now to conſider the Propoſals, in Reference to the negotiating. 


ould be payable at Sight, and the Exchange reduced to 4 e 


"1 
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Iuppol® it was not to exceed one. per cent. ſuch a ſmall Matter as every one: 


would rather chearfully pay, than be at the Trouble, or run the Hazard of 


carrying ſpecie. Was it ever carried on before on ſuch a Footing, as to ex- 
empt the Bank. from the leaſt poſſible Danger of loſing, yea, or advancing» 
one Farthing on that Head? When the. Han dealt in the Buſineſs of Ex- 
change, it was long before the Union of the Kingdom, at a Time when the 

Intercour ſe t wixt Londoa and Edinburgh was not to be compared to what it 
is now, and ſhe dealt in ſuch a confurd and narrow Way, as did not even 
carry the Intercourſe that was. | wr Inte 


Fun Terms on which it is propos d the Two. Companies are to deal ino 


Exchange, are fo plain and eaſie, and ſo obvioully for the Advantage of tho! 
Bank, that 1 ſhould diſparage-the Underſtanding· of the Reader, did I pre- 
tend to enlarge on them. 5 % vil Un en Tac 1 


Bur I think I hear it ſuggeſted, as if it was not expedient to propoſe | 


ſuch an Intercourſe of Exchange at preſent,ſecing ſome of the Gentlemen in the 
Direction of the Bank,who are private Dealers in Exchange, would heartily op- 
por it, as what might oblige them to give up with*their-own private Gains, 
the Advantage of the Bat. e { 6 01.20% 
"T' 1 s true, where a publick Good. and private Gains contend, it is but 
ſeldom that the firſt wins the Day; but one would think that the Bank Pro- 


prietors are not ſo tied up, but, if they find it for their Intereſt, they can ſet 


theſe Dealers aſide from being Directors, and put ſuch indifferent Perſons in 
their Places, as will ſtudy the Good of the Company; eſpecially, ſeeing in 
Negotiating Bills of Exchange, the BA NN only oxerciſes her own Right, 
that ſhe is expreſly inveſted with by her Charter. 

Wx theſe Propoſals accepted, and the Deſign purſued, it might well 
be expected, that a greater Scene of Buſineſs would be opened here, than ever 
was before; thoſe of every Profeſſion would partake of the Advantages of 
'em; whete one now in his own private Buſineſs draws Twenty Shillings, it 
were but reaſonable for him to expect Forty. At preſent, every one finds him- 
ſelf leſs or more crampt in negotiating his private ¶ Fairiiby reaſon of theScarcity 
of Money; the Sick is almoſt deſpair d of, ere he calls a Phyſician, a Man muſt be 
under the outmoſt Neceſſity, ere he can think on the Charges of ſuing for his 
Right; the Induſtrious can't find Bread for his Enbour, which mult neceſſarily 
leflen our Export, and Abſtinence and Penzry are introduced among our (elves, to 
the Diſcouragement of our Merchants at Home. To relieve us from all theſe, , 
is the Deſign of the Propoſals now offered,” 

I know, that very often the moſti ſſeful Propoſals have been treated with 
the greateſt Contempt; but a Man that has any Share of good Senſe, | 
muſt perceive. how abſurd. this 1 is: If the World had been "_— | 

2. averſe . 


— 
—— — ——ä—— —uv— — — 


Le 
g 


on 
' 4 


- 
420 18 1. 1 * 
221 ( & - 14 141 212 — 24 B13 5 


i 2616119 
"Ns Nin 
= 


* 


Herd. 0 be deliver, 


. be ds be Proprietors 
Stationer in the 


-Cloſe his 


Fatliament 


„Gar I's, 


— 


= 
£ : . : 16 
FAN . - 2 
. 


1 


1088 2 a 
215 161 JS» 


+4448; 2343333 


NN DS AC Qa 


w i * 7 W + bY (- 


- HER TIC AND BIKES 


e 888 N 5 | 


av. —_— 7 * 


= JOS» — — 77 2 


eee Fre Errrrrr 


"© = I - 


Gr THe 


POWERS given by the DIR EO TOS of the Rod 
| Exchange 4 Aras Company at London, 


} 


Ius, Armour Weber in Edinburgh, 
ads 46 To offer PROPOSALS for making 
The BANKof SCOTLAND 


More Uſcful and Profitable. 
N. Janss / 8 Loden 16. — 


1721. 


rr EEE wholr Names — fubſerit's, be 
TIE mittee ippointed” by 2 Gurt of Direftory of the Riyal 
Eecbange Aſſurance Company; fot treating with yott in 
- $ reference to 2 Propoſal, which (as you had ſignified) 
peu was _ to offer, with a Views to ſerve Phe faid 
Company; havin g ſeveral Times comfetrd _ You, 
2 ee of wher your propar'e, are of 
W That if 8 BANE of Sorland was furnith 
120 a greater Quantity of Caſb than what ſhe Ar 1 
{eſt of, we 7 confiderably inereafe het Loaur, and from the Intereſt of 
em make wucly greater Profits than ſhe docs now, of can do, upon what 
Ede Proriews of thar Ban x have hitherto paid in. And we being 
willing 


4 Comp 


* N 


2 ( 2 1. +4 9 
willing, that the Royal Exchange Aſſurance Company ſhould enable the B a xx . 
ro that Purpoſe lodging with her a certain um of Money, upon the 
Conditions hereafter mentioned, which, we hope, will not be diſagreeahle 
to that Company; DO THERE F ORE deſire you to Treat with the 
@overnour and Company of the Banx of Scotland, or ſuch . as ate, or ſhall. 
be veſted with ſufficient Powers from them; and to offer it as our Opinion, 
That the Royal Exchange Aſſurance Company ſhould lodge in that BANK a 
Sum not exceeding Twenty T hpuſand Pounds; Sterlikg, upon that Bay x's be- 
coming bound and obliged, by a proper Inſtrument or Deed iy Writing, to 
_ the ſame to the Royal Exchange Aſſurance Company, within the Space 
of 'F-welve Months next after the ſame ſhall be demanded, and that they 
agree that the whole Surplus of free Profits arifing to the Bank by the 
Jatereft of her Loans, from the: Date of the Agreement, be equally divided 
betwixt the Two Companies, after deducing and allowing to the Proprietors 
of that: Banrs Stock the- Sum of * Tuo Fhouſand- Five Hundred Pounds per 


 Annum, as a Dividend of free ** upon the Twenty Thouſand Pounds 
t 


Sterling already paid in by them of their Capital, ſo long as the ſaid Sum 
of Twenty Thouſand Pounds Sterling, to be advanced by the Royal Exchange 
Aſſurance Company, or any Part thereof, ſhall remain with the ſaid Bank. 

But it is to be underſtood, that the Banx ſhall not be at Liberty to Re- 

pay the Sum that ſhall be advanced to them, by the Royal Exchange Aſſu- 
rance Company, for. the Space of Miterteen Tears next after the Executing of the 
Agreement, unleſs it is ſooner demanded by the Royal Exchange Afſarauce - 
Company, upon Twelve Manth's Notice, as aforeſaid,” - © 70h 

As it will be for the Intereſt of both Companies in caſe of this Agreement, 

that People be encouraged to borrow of the Bank of Scotland, therefore 
that BA xx is to. be at Liberty to lend at ſuch low Jxtereſt as the BANK 
CoupAN ſhall think proper, being only to be accomptable in Proportion 
to what ſhe receives; And tho the Bank is not oblig'd by the Agreement here 

propoſed,/to call upon the PkoekIET ORs of Bank- Hock for any more of then 

Capital than what is already paid in, yet it is to be underſtood, That the 
Twenty Thouſand Pounds Sterling, already paid in by them of their Capital, 
is to temain in the BAN K, ſo. long as the aforeſaid Sum of Twenty thouſand, 
Pounds Sterling, or any Part thereof, which the Royal Exchange Aſſurance 
Company is to lodge in the Bax x, continues with her: And in caſe the 

Governor and Compaxy of the BAN « of Scotland, or ſuch as axe or ſhall be 
eſted with full Powers from them, think fit to agree to, and accept of theſe 
Propoſals, wo promiſe, upon your reporting thereof to us, to uſe our Endea- 
wours to petſwade the Ra Exchange Aſſurance Cympany, on their Part, to 
agres to ratifie and execute the ſame. Tn. 


N. D the Divided the Bonk are 1 to make, being20 per Ceny 
tum upon the L. 19000 Sterl. firſt paid in their Capital, and, L.,5 per. 
n. apoy dhe ſecond Payment. 


FS 


and are, g | 


1 © © 


THrsz Propoſals we offer upon the Aſſurances yon have given us, thar- 
the BAN K does lend nothing, but either upon Land-Security in Scotland, 
where Regiſters are kept, or elſe upon E Security, where Three Perſons 


reputed to be reſponſible, are jointly bound: We wiſh you good Succeſs, 
81 R, Dur humble Servants, 


RAN D. KN IE, Dep. Gov... 
Ros. Lock woop. " 
Ide PII IS. 
WII I. Duxs TER. 
TrHom. PANUWELL.. 
Jax. BRADLEY... 


Mr, Jamzs AxMoun, 


. | | 
| E whoſe Names are hereunto ſubſcrib'd, being a Committee ap- 


Londow, 16th. Auguſt 1721: . 


pointed by a Court of Director, of the Royal Exchange Aſſurance-: 
Compam, for treating with you in Reference to a Propoſal, which 
(as you had ſignified) you was ready to offer, with a View to ſerve the ſaid 
Company, having conferred with you, and. conſidered. of what you propoſed, . 
are of Opinion, that it would be for the Advantage, both of the ſaid Com- 
pam, and of the BANK of Scotland, that an IAtercourſe ot Exchange were ſet- 
tled betwixt them: Therefore, in order to engage that B a x x in this, by ſa- 
tisfying the Proprietors, that they can run no Rzſque in it, we defire you to 
offer it as our Opinion, That the Royal Exchange Aſſurance Company. ſhould : 
agree to honour and pay, from. Time to Time, Bills of Exchange, to be drawn : 
on this Company by the Governor and Company of the BAN K of Scoeland, or by 
ſuch Perſon or Perſons as they ſhall appoint, to the Amount of Five thouſand : 
Pounds Sterling; the ſaid Ba N x being always to anſwer from Time to Time, 
any Bill or Bills to be drawn — by rhe Royal Exchange Aſſurance Com- 


pam, or ſuch as they ſhall appoint, to the Amount of what Sum or Sums this 
Company ſhall have paid, on that Ban KS Bills for tile Time: And how oft. 
ſoever that BAN x, by anſwering Bill. to be drawn upon her by the Royal E. 
change Aſſurance Company, ſhall repay any Part of what this Company ſhall : 
have advanced upon her Bills, ſo far may the BA x x renew her 2 1 


— 


Bo 1 
44) * 


de Rojal'Exchange Aſſurance Company, but ſo as the Amore of what ſhe mall 
den th H 


| rrear to that Company, upon cad of Bills of Exchange ſhall not 
Exceed the ſaid Sum of Five thouſand Pounds Sterling at any one Time, upon 
this Condition always, That the free Profits to be gain'd by Way of Exchange, 
upon theſe -Bills to be drawn by both Companies, ſhall be equally divided be- 
twixt the ſaid TWO Companies, a juſt and equal Half to each; Each Company 
being to defray the Charges of Poſtage and Management on their own Side, 
without deducting any Thing from the Profits of the Exchange, and that the 
Accompts thereof ſhall be fittec; and cleared twixt them, as often as either of 
them ſhall require: And in caſe the Governor and Company of the BANK of 
Scotland, or ſuch as are or ſhall be veſted with ſufficient Powers from them, 
think fit to agree to, and accept of theſe Propoſals, we promiſe upon your re- 
porting thereof to us, to uſe our outmoſt Endeavours to perſwade the Royal 
Exchange Aſſurance Company, on their Part, to agree to, ratifie, and execute the 
lame. We wiſh you good Succeſs, and are, 0 


'S1R, Tour humble Servants, 
. Rab. Knee. Dep. Go. 


Ro. Locktwoon. 
Ido PIII rs. 
„ ITY WIr I. DunsTER. 
e b Trom PAN uw III. 
; Jan. BRAPD ET. 
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. * * | TI aL 
POSTSCRIPT. 
4 , | = - 4 


HOSE of the Bank-Proprietors, to whom the Propefals offer d, are- 
acceptable, would do well, to give their Votes for ſuch Gentlemen. 
to be Direflors Ordinary and Extraordinary, as will calmly and without Pre- 
judice Examine them, the Governour and Deputy-Governour being already 1. 
choſen with Approbation. | _— 
A good Number of the Bank. Proprietors, ſeeming to agree in the follow 
ing Lift, I venture to ſubjoin it. | 


For Ordinary Directors. Extraordinary Directors. 
James Auchinleck of Woodcockdale. Sir Fohn Anſtruther of That- Hlk.: © 1 
Alexander Cleghorn Merchant in Edin- Wiliam Baillie of Lamingtoun. "od A 
burgh. | Mr. Alexander Campbell Advocate:. _ 
William Drummond Writer there. Sir Hagh Dalrymple, Lord. Preſident: 3 
Thomas Dundas late Baillie there. of Seſſion = 


Andrew Fletcher Younger of Saltoun. Sir John Elphingſton Advocate. 
Alexander Glaſs Writer to the Signet. Mr. James Graham of Airth Advocate. o 
James Gordon Senior Mert in Edin. Sir Francis Grant of Cullen. = 
Alexander Hamilton of Daichmont. e Lockhart of Curnuath. 1 
John Lumſdain Writer to the Signet. Sir James Mackenzie of Rayſtoun: 3 
Andrew Marjoribanks of That- Il. Walter Montgomery of Kirktounholms. 
Thomas Pringle Writer to the Signet. Sir John Swinton of That-1lk. 


John Ruſſel of Broadſbaw. Robert Watfon of Muirhouſe. . Y 2 


y 1 1 899 ku 1 a 
HH OD 1:25 14 A IIS. 6 


$4343 20% (ax SPE 90 09 
ad $1 05 wierd wit 


* 


. 65 u ry? „ +. "v3 %- 
nn RES E 


= 


>" N = 
LI g 
42 . 30 D 
8 8 p ” 
Anus 


- * © : > - — 7 . . A * , _ = 
* 2% 9 44 F.. x CB 


» 7 4 * 


£ ry = - >, 


> 4 i & Wt ant es; 


1 . I f 5 ; — * 
e $55 5495 22:1 eee 
N. u 3 © 4 Tc * rr * 13 
n A4 41 Dr T2960 rn. 3 
. . 1 N A be a dt 
Gn i eluent wo ky. 
* 4 ” T3 d  h * 2 
$43; QJ av: I'd Wins * N 
wal % WN Mean 


1 Face A* 


r of R643 +3 % 354% witwi 2% 


" 


2 9 jo [ . p 7 9 1 % 
* _— 9 = - ? g | an \ o 4 X * 
- > - +$- - , Vi \ i as we 1 1 <7}, F 4 
* o 


LE) of, = - 
% * 5 


. e nene 


- - a 8 
i ieee iv eee 
* 2 


* 


* . 
ok £2479 + vtaitr.: 4A ue: 


"- : 46% 7 2 4 
. . * * * p... 4 


„CEC 


o 


* 


— — = 


— 


— —_— — — * —— 2 —— — — • — —— nn — — — 
— 
0 A * 
> f. 1 8 2 
- * 
3 - * ” 


